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Amongst changes to the portfolio, the position in Gazprom, Russia’s largest company, has been increased
www.manulife-asset.co.th )

following recent talk of a significant increase in its dividend payout supported by a marked cutback in capital
dudrtunisiauamomiraasnuaousn 50,000.00 10 expenditure next year. This suggests that it may be beginning to take greater account of its minority
investors, a tendency that may also be evident amongst other Russian state-controlled companies. Valued

m“ua"'\‘lun'ﬁlﬂuam‘lumhuaowun‘";oa'a‘lﬂ 10,000.00 v 1 at just two and a half times current earnings, given that the state has until now appropriated much of its cash
ﬁué"\‘lnms‘"ﬁmﬂaﬁuuﬂaua\mu 1,000 11 W32 100 wig flow, the stock could provide exceptional returns if its policy towards minorities really has changed
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Elsewhere, the portfolio’s position in the Turkish white goods manufacturer Arcelik was divested in favour of
RO N el e R N S B = e e = S g = o) s bl e K (SIEEERAV @ new position in the construction group Enka This reflects some concern for Arcelik's exports to western

n - Europe as well as the relatively defensive nature of Enka’s business with significant exposure to both
Janisravduazutaunanisasnu ; i

e 5 , ; Russia and the Middle East.
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Investment Objective

The Fund aims to achieve capital growth through investment primarily in
securities, which are listed or traded on the stock exchanges of central
and Eastern Europe countries. It is intended that the Fund will initially be
concentrating (although not necessarily exclusively) on securities listed

or traded on stock exchanges of in the Czech Requblic, Hungary, Poland,
Slovakia and Russia. However, the Fund will seek to broaden its

participation in other markets within the region as they develop.

Manulife Global Fund
Emerging Eastern Europe Fund (Share Class A)
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Cumulative Performance (%)

Fund / Indices (USD) YTD 1yr. 3yr. 5yr. Since Launch
MGF Emerging Eastern

Europe Fund -19.42 -12.60 79.57 -16.13 340.40
(Share Class A)

EAOS,’% Emerging Europe 1558 | 88 | 8915 | -1835 | 207.22

5 Year Performance

Investment Amount (USD)
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Investment Manager Charlemagne Capital (UK) Limited

Launch Date 5/2/1997

Launch Price US$ 1.00

Fund Currency UsD

Fund Size US$ 189.26 million
Initial Sales Charge Nil

Redemption Charge 1% within 2 years
No charge after 2 years
Upto 1%

1.50% per annum

Conversion Charge
Management Fee
Performance Fee 8% on the excess of performance target *
HK$ 1,560,000

HK$ 1,000
US$ 4.3116

US$ 0.0078 Per share (10/2011)

Minimum Investment

Minimum Subsequent
NAYV Per Share

Past 12 Months Dividends
Information as of 30/11/2011

Portfolio Breakdown

Country Allocation

Czech Republic, 1.00%

Kazakhstan, 1.20%

Romania, 1.87%

Cash, 2.77%
Poland, 11.01%

Turkey, 13.21% Russia, 68.95%

Received complete information on 30/12/2011

* The performance target is 110% of the higher of the NAV per share at the close of business on the last dealing day

2008 2009 2010 201:

A — MGF Emerging Eastern Europe Fund (Share Class A) -16.13
B MSCI Emerging Europe 10/40 -18.35
Source: Morningstar, NAV to NAV, USD, dividends reinvested, as of 30/11/2011.

Top 10 Holdings (%

Sberbank 9.91%
LUKOIL 9.52%
Gazprom 8.86%
NOVATEK 7.58%
Uralkali 4.46%
Rosneft 3.61%
Koza Gold 3.09%
PKO Bank Polski 2.98%
Federal Grid 2.74%
PzU 2.67%

Information as of 30/11/2011.

Sector Allocation

IT, 1.71%

Con Staples, 2.42%
Cash, 2.77%
Con Discretionary, 3.69%

Utilities, 3.76% Energy, 34.32%

Industrials, 4.66%

Telecoms, 6.04%

Materials, 13.67%

Financials*, 26.95%

* Includes Real Estate Information as of 30/11/2011

of the last financial year, and the target NAV per share for the last financial year, Please refer to the prospectus for further details and charges.

Investments in the emerging markets may be subject to special risks and the risks could be substantially higher than the risks normally associated with the
world's more established stock markets. Investment involves risk. Fund price may go up as well as down. Past performance figures shown are not indicative

of future performance. Please refer to the prospectus for further details.

To view our Privacy Policy, you can go to our website at www.manulife.com.hk. You may also request Manulife not to use your personal information for direct
marketing purpose by writing to our Privacy Officer at 36/F., Manulife Tower, 169 Electric Road, North Point, Hong Kong or by calling our Customer Service

Hotline at 2108 1110.



