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Nessage from Chief Executive Officer
Dear Unit Holders,

Manulife Asset Management (Thailand) Company Limited commenced operation on May
’IDm, 2007 and has THB 2,996,448,392.27 in mutual fund asset as of November BDth, 2007.
We have launched a total of 5 funds (2 foreign investment funds and 2 domestic equity funds as

well as 1 long-term equity fund) as follows:

1. Manulife Strength-China Value Foreign Investment Fund
2. Manulife Strength-Emerging Eastern Europe FIF

3. Manulife Strength-Core Equity Fund

4, Manulife Strength-Equity Value Fund

S. Manulife Strength-Core Long-Term Equity Fund

In addition, we have also made inroads into the private fund business and have an
AUM of THB 1,978,837,110.32 as of November 30", 2007 making a total AUM of THB
4,975,285,502.59. We are pleased with our progress to date.

On behalf of the company, | would like to express my sincere thanks to you for having us
manage your investment. Please be assured that we will apply rigorous investment discipline,
exercise the utmost care in our investment process, and make every effort to improve our sales

and service quality for all of our clients.
We look forward to build a solid relationship with all our clients in the coming year.
Sincerely Yours,

A

Alan Kam
Chief Executive Officer

Manulife Asset Management (Thailand) Company Limited
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Company Profile

Manulife Asset Management (Thailand) Company Limited was established on October

20, 2006 with a registered capital of Baht 100 million and was granted a license to undertake

mutual fund and private fund management business by the Ministry of Finance under the

supervision of the Office of the Securities and Exchange Commission.

Shareholders

[ Manulife Financial Corporation (Canada) }
Y

{ The Manufacturers Life Insurance (Canada) ]
Y

[ Manulife Insurance (Thailand) Pcl. J
Y

[ Manulife Asset Management (Thailand) Co., Ltd. ]

Manulife Financial Corporation (MFC) is a Canadian-based life insurance company with more

than 115 years of experience. Currently, MFC is the largest, the 2nd largest, and the 5th largest life

insurer in Canada, North America, and the world, respectively, in terms of market capitalization. As

of September 30, 2007, assets under management of the company stood at US$ 400.5 billion.

Board of Directors

1. Mr. Philip Hampden-Smith
Mr. Alan Kam
Mr. John Michael Flanders
. Michael Floyd Dommermuth

Mr. Sa-Ngiem Garnjanawigai

o g A~ WP
<
=

Mr. Bruce Murray Hodges

Chairman
Director
Director
Director
Director

Director
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MNanagement

1. Mr. Alan Kam Chief Executive Officer

2. Mr. Sa-Ngiem Garnjanawigai Chief Operating Officer

3. Mr. Sukkawat Prasurtying Chief Investment Officer

4. Ms. Benjarong Techamuanvivit Chief Marketing Officer

S. Mr. Panukorn Chantaraprapab Director, Equity Fund Management Division

6. Mr. Verayuth Halilamien Director, Fixed Income Fund Management Division
7. Ms. Petcharat Asuni Na Ayudhya Head of Compliance

2007 Economic Situation and 2008 Equity Market Outlook
Foreign Investment Fund

Our Manulife Strength-China Value FIF registered the positive return of 8.53% compared
to 12.84% of the benchmark (FTSE All-World Greater China Index) during 1 June - 30 November,
2007. Thai Baht has appreciated 4.8% against USD during the reporting period.

In 2007, Hang Seng and HSCEI index posted 38.94% and 55.53% gains respectively while
our master fund, Manulife China Value Fund, gained 50.96%. The fundamental of the Chinese
economy has remained very strong as reflected in China’s GDOP growth in 2007 that could well
exceed 11.5%, the fastest growth since 1994. Despite that, Hong Kong-listed China Equities
experienced a couple of pullbacks especially during the latter part of the year due mainly to
exacerbated waorries over US sub-prime mortgage jitters.

We remain bullish on Chinese stocks. The direct impact from the US slowdown woes
has been limited as overall exposure of Chinese financial institutions to securities directly related
to sub-prime loans has been relatively small, a small fraction of overall bank assets and are not
likely to hurt domestic lending.

Those factors that would drive the economy further in 2008 would be the rise in domestic
purchasing power and the continuously strong profitability of corporate. In addition, we expect
that the total liquidity (RMB 17 trillion household deposits but insufficient investment channels)
from China residents could contribute to 12% of Hong Kong-listed China stocks. The downside
risks to be monitored would be the persistent inflation, the US sub-prime impact, the RMB

appreciation pressure, and potential policies to cool down the economy.

Domestic Equity Funds

Our Manulife Strength-Core Equity Fund and Manulife Strength-Core Long-Term Equity
Fund managed to return at 14.84% and 16.44% respectively compared to 8.97% of the SET index
during June 29 - November 30, 2007. Thai equity market performed guite well in 2HO7 despite
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the concern over the sub-prime crisis as investors sentiment has been improved with the
expectation of general election in December. In addition, Thailand’s 3Q07 GDP which came out at
4.8% also confirmed that the economy is rebounding.

We remain cautiously optimistic on the market in 2008. Volatility is expected to remain
extremely high. We might see further downside from likely global growth slowdown, but still expect
equities to significantly outperform cash by year end. We expect the corporate earnings to grow
at 15% as we expect the political and economy situation will be improved sharply after new
government has been formed. We expect Thai economy to grow at 4.0-4.5% in 2008 driven
largely by better domestic consumption and investment. With expected higher earnings growth
coupled with improving economic condition and attractive valuation, we expect foreign investors
to return to the Thai market, which likely to be a positive catalyst for the equities market.

Downside risks are the slowdown in the global economy and also the unexpectedly high

expected inflation.

Manulife Asset Management (Thailand) Company Limited is pleased to present unit holders the
fund performance of Manulife Strength-China Value Foreign Investment Fund, Manulife Strength-

Core Equity Fund and Manulife Strength-Core Long-Term Equity Fund as follows:

Nanulife Strength-China Value Foreign Investment Fund
(MS-China Value)

Investment Policy:

The fund shall mainly invest in units of a fareign fund named Manulife Global Fund-China
Value Fund (Class A) at least 80% of the fund’s Net Asset Value in any accounting period. The rest
may choose to invest in short term fixed income instruments or any deposits which have duration

of 1 year or less.

Investment Policy of Master Fund: (Manulife Global Fund-Chaina Value Fund (Class A))

To achieve long-term capital growth through investment primarily in companies with
substantial business interests in the Greater China region (which includes the People’s Republic
of China, Hong Kong and Taiwan) which are listed or traded on the stock exchanges of Shanghai,
Shenzhen, Hong Kong, Taipei or other overseas exchanges and which are currently under-valued
but may have long-term potential for gains. The Fund may also invest in debt instruments and

hold cash according to the investment guidelines set forth by the Fund Manager.
Dividend Paolicy : No dividend payout, income reinvested.
Custodian : Citibank, N.A. - Bangkok

Registrar : Thailand Securities Depository Company Limited
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Mutual Fund Supervisor Report
To: Unit Holders of the Manulife Strength-China Value Foreign Investment Fund

Whereas Citibank, N.A. Bangkok, the Mutual Fund Supervisor of the Manulife Strength-
China Value Foreign Investment Fund which is managed by Manulife Asset Management (Thailand)
Company Limited has performed duties as the Mutual Fund Supervisor for the period beginning
1 June 2007 to 30 November 2007.

In our opinion, Manulife Asset Management (Thailand) Company Limited has performed its
duties in managing the Fund correctly and appropriately according to the objectives specified in
the Fund management project, which was approved by the Office of the Securities and Exchange

Commission and under the Securities Exchange Act B.E. 2535.

Citibank, N.A. - Bangkok

Y, e

Mutual Fund Supervisor
Vunvipa Kusakul

Vice President

Citibank, N.A. - Bangkok
December 19, 2007
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Semi-Annual Report

Fund Performance
At of November 30, 2007

Net Asset Value 1,648,436,706.95 Baht NAV per unit 12.4004 Baht
180.00 T T 180.00
------ FTSSGRCH Index
160.00 T MS-Chaina Value T 160.00
140.00 T 140.00
120.00 T 120.00
100.00 1 100.00
80.00 80.00
PNODSOIS IS S DS IS IS DS DS S NS DS DS N IS IS NS N IS N NS IS NS NN NN NN N
000 0000000000000 00O0000O00O00O0O0OO0OO0O0ODO
00O R RN R R RNRN DN DI I D DIIIIDOOO00O0 = ===
TR PSR ORADODN SRS ST
— < QU — < U A AUV o] TN OO0 NOY O OO
— < Ul s Mm
Period Performance (%) Benchmark (%)
3 Months 8.53 12.84
Since Inception 24.00 31.11

Source: Manulife Asset Management (Thailand) Co., Ltd.

Remark : * FTSE All-World Greater China Index is a capitalization weighted index (created by
Financial Times and the London Stock Exchange) that monitors the performance of

Chinese stocks traded in Greater China, Hong Kong, Taiwan, and Singapore.

The fund performance document is prepared in accordance with AIMC standards.

Investment contains risk. Investors should study prospectuses before making a decision to invest.

Past performance is not a guarantee of future results.
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Semi-Annual Report

Manulife Strength-China Value Foreign Investment Fund

Brokerage Fee

For the period from June 1, 2007 to November 30, 2007

None.
Manulife Strength-China Value Foreign Investment Fund
Direct Expenses
For the period from June 1, 2007 to November 30, 2007
Fund’s direct expenses Amount % of Net

(,00O Baht) Asset Value
Management Fee 8,109.44 0.4919
Trustee Fee 216.25 0.0131
Registrar Fee 37844 0.0230
Advisory Fee NA NA
Other Expenses 1,379.44 0.0837
Total 10,083.57 0.68117

Manulife Strength-China Value Foreign Investment Fund
Investment Portfolio

As at November 30, 2007

Securities Name Face & Holding Market Value % of Total
(,000 Unit) (,000 Baht) Investment

Unit Trusts and Warrant of Unit Trusts
Unit Trusts

Manulife Global Fund-China Value Fund (Class A) 5353.91 1,582,140.37 95.98

Cash deposit at bank

Savings account

Citibank N.A Bangkok 61,118.10 3.70
Other Assets and Other Liabilities

Other Assets 7,515.53 0.46

Other Liabilities 2,337.29 0.14

Net Assets Value 5353.91 1,648,436.71 100.00
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Manulife Strength-China Value Foreign Investment Fund
BALANCE SHEETS
As at November 30, 2007

November 30, 2007

(Unaudited)
Unit : Baht
ASSETS
Investment at fair value (At cost 1,4539,921,151.23 Baht in 2007) 1,582,140,368.15
Cash deposit at bank 61,118,097.49
Receivable
From interest and dividend 90,797.41
Other receivable 6,048,661.82
Other Assets 1,376,069.48
Total Assets 1,650,773,984.35
LIABILITIES
Accrued expenses 2,235,297.41
Other Liabilities 101,989.99
Total Liabilities 2,337,287.40
NET ASSETS 1,648,436,706.85
NET ASSETS :
Capital received from unitholders 1,253,872,788.55
Retained Earnings
Equalization Account 210,384,217.90
Retained Earnings 184,179,700.50
NET ASSETS 1,648,436,706.85
Net assets value per unit 12.4004

Units 132,933,673.6791
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Manulife Strength-China Value Foreign Investment Fund
STATEMENT OF INCOME
For the period from June 1, 2007 (date of inception) to November 30, 2007

November 30, 2007

(Unaudited)
Unit : Baht
Investment income
Interest income 111,296.33
Other income 23,790,214.48

Total income

23,801,510.81

Expenses
Management fee 8,109,435.73
Trustee fee 216,251.61
Registrar fee 378,440.35
Other operating expenses 1,379,438.35
Total expenses 10,083,566.04
Net income from investments 13,817,944.77
Net gain on investments
Net realized gain on investment 16,394,543.50
Net unrealized gain on investment 153,967,212.23

Total net realized and unrealized gains on investment

Increase in net assets resulting from operations

170,361,755.73

184,179,700.50
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Manulife Strength-China Value Foreign Investment Fund
SCHEDULE OF INVESTMENTS
As at November 30, 2007

Securities Name Face & Holding Market Value % of Total
(,000 Unit) (,000 Baht) Investment
Unit Trusts and Warrant of Unit Trusts
Unit Trusts

Manulife Global Fund China Value Class A 5,353.81 1,582,140.37 100.00
Total Investments 5,353.91 1,582,140.37 100.00

Less Accrued Interest -
Net Investments 5,353.91 1,582,140.37 100.00

The List of Soft Commission

During the period of June 1 to November 30, 2007

None.
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Nanulife Strength-Core Equity Fund (AS-CORE EQ)

Investment Policy

The Fund shall invest no less than 65% of the NAV in listed companies on the Stock
Exchange of Thailand, emphasizing those incorporated in the calculation of the SET 30 Index. The
remaining funds will be invested in other securities or assets or other means to seek investment

returns as stipulated or approved by the SEC.

Dividend Policy : No dividend payout, income reinvested.
Custodian : Citibank, N.A. - Bangkok
Registrar : Thailand Securities Depository Company Limited

Mutual Fund Supervisor Report
To: Unit Holders of the Manulife Strength-Core Equity Fund

Whereas Citibank, N.A. Bangkok, the Mutual Fund Supervisor of the Manulife Strength-Core
Equity Fund which is managed by Manulife Asset Management (Thailand) Company Limited has
performed duties as the Mutual Fund Supervisor for the period beginning 21 June 2007 to 30
November 2007.

In our opinion, Manulife Asset Management (Thailand) Company Limited has performed its
duties in managing the Fund correctly and appropriately according to the objectives specified in the
Fund management project, which was approved by the Office of the Securities and Exchange

Commission and under the Securities Exchange Act B.E. 2535.

Citibank, N.A. - Bangkok

Y, e

Mutual Fund Supervisor
Vunvipa Kusakul
Vice President
Citibank, N.A. - Bangkok
December 19, 2007
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Semi-Annual Report

Fund Performance
As of November 30, 2007

Net Asset Value 246,822,286.09 Baht NAV per unit 11.5046 Baht
135.00 1 135.00
------ SET Index
125.00 T —_— MS-CORE EQ 125.00
115.00 A 115.00
105.00 1 105.00
395.00 1 395.00
85.00 85.00
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Period Performance (%) Benchmark* (%)
3 Months 7.43 409
Since Inception 15.05 9.05

Source: Manulife Asset Management (Thailand) Co., Ltd.

Remark: *SET Index

The fund performance document is prepared in accordance with AIMC standards.

Investment contains risk. Investors should study prospectuses before making a decision to invest.

Past performance is not a guarantee of future results.
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Manulife Strength-Core Equity Fund

Brokerage Fee

For the period from Jund 21, to November 30, 2007

Item Broker Amount % of Total
(,00O Baht) Brokerage Fee
1 Capital Nomura Securities Public Company Limited 420.29 28.74
2 SCB Securities Company Limited 418.21 28.60
3 Tisco Securities Company Limited 2138.58 135.02
4 Phatra Securities Public Company Limited 210.91 1442
5 Asia Plus Securities Public Company Limited 103.26 7.06
6 JP Morgan Securities (Thailand) Limited 51.73 354
7 Citicorp Securities (Thailand) Limited 2544 1.74
8 KGI Securities (Thailand) Public Company Limited 12.90 0.88
Total 1,462.32 100.00
Manulife Strength-Core Equity Fund
Direct Expenses
For the period from June 21, to November 30, 2007

Fund’s direct expenses Amount % of Net

(,000 Baht) Asset Value

Management Fee 1,603.42 0.6496
Trustee Fee 35345 0.0217
Registrar Fee 74.83 0.0303
Advisory Fee - -
Other Expenses 471.31 0.1909
Total 2,203.00 0.8925
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Manulife Strength-Core Equity Fund

Investment Portfolio
As at November 30,2007

Securities Name Face & Holding Market Value % of Total
(,000 Unit) (,000 Baht) Investment
Common Stocks
Listed Securities
Banking
Bank of Ayudhya Public Company Limited 485.00 13,337.50 5.40
Bangkok Bank Public Company Limited 120.90 13,903.50 5.63
Kasikornbank Public Company Limited 150.20 12,917.20 5.23
The Siam Commercial Bank Public Company Limited 143.40 12,332.40 5.00
Commerce
CP All Public Company Limited 488.10 467091 1.89
Construction Materials
The siam Cement Public Company Limited 69.50 15,985.00 6.48
Electronic Component
Delta Electronics (Thailand) Public Company Limited 100.00 2,180.00 0.88
Energy & Utilities
Banpu Public Company Limited 24.50 10,682.00 4.33
Glow Energy Public Company Limited 209.00 7,418.50 3.01
PTT Public Company Limited 144.90 55,062.00 22.31
PTT Exploration and Production Public Company 220.70 33,546.40 13.59
Thai Gil Public Company Limited 112.70 9,692.20 393
Information & Communication Teachnology
Advance Infoservice Public Company Limited 84.50 7,816.25 317
Total Access Communication Public Company Limited 252.70 9,097.20 369
Media & Publishing
BEC Waorld Public Company Limited 194.60 4,962.30 2.01
Petrochemicals & Chemicals
The Aromatics (Thailand) Public Company Limited 81.60 5,181.60 2.10
PTT Chemical Public Company Limited 74.00 8,880.00 3.60
Property Development
Land and Houses Public Company Limited 640.00 4,736.00 1.92
Preuksa Estate Public Company Limited 562.90 4,503.20 1.82
Sino-Thai Engineering and Construction Public Co., Ltd. 863.00 4,358.15 177
Transportation & Logistics
Precious Shipping Public Company Limited 180.30 4,958.25 2.01
Cash deposit at bank
Savings account
Citibank N.A Bangkok 302.38 0.12
Other Assets and Other Liabilities
Other Assets 2,803.19 1.14
Other Liabilities 2,504.83 1.01
Net Assets Value 5,203.50 246,822.29 100.00
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Manulife Strength-Core Equity Fund
BALANCE SHEETS
As at November 30, 2007

ASSETS
Investment at fair value (At cost 224,771,119.21 Baht in 2007)
Cash deposit at bank
Receivable
From sales of investments
From interest and divident
Other Assets
Total Assets
LIABILITIES
Accounts payable from purchases of investments
Accrued expenses
Other Liabilities
Total Liabilities
NET ASSETS
NET ASSETS :
Capital received from unitholders
Retained Earnings
Equalization Account
Retained Earnings
NET ASSETS
Net assets value per unit

Units

November 30, 2007

(Unaudited)
Unit : Baht

246,221,555.00
302,376.40

2,314,840.83
90,150.00
388,197.01

248,327,119.24

2,141,633.59
345,863.38
17,336.18

2,504,833.15

246,822,286.08

213,868,658.32

5,312,650.54
27,640,877.23

246,822,286.09

11.5046
21,454,190.0745
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Manulife Strength-Core Equity Fund
STATEMENT OF INCOME
For the period from June 21, 2007 (date of inception) to November 30, 2007

November 30, 2007

(Unaudited)
Unit : Baht
Investment income
Interest income 20,644.17
Dividend income 3,389,539.00
Total income 3410,183.17
Expenses
Management fee 1,603,418.56
Trustee fee 53,447.27
Registrar fee 74,826.19
Other operating expenses 471,305.08
Total expenses 2,202,8997.10
Net income from investments 1,207,186.07
Net gain on investments
Net realized gain on investment 4,983,355.37
Net unrealized gain on investment 21,450,435.79
Total net realized and unrealized gains on investment 26,433,791.16

Increase in net assets resulting from operations 27,640,977.23
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Manulife Strength-Core Equity Fund

SCHEDULE OF INVESTMENTS
As at November 30, 2007

Securities Name Face & Holding Market Value % of Total
(,000 Unit) (,000 Baht) Investment
Common Stocks
Listed Securities
Banking
Bank of Ayudhya Public Company Limited 485.00 13,337.50 5.41
Bangkok Bank Public Company Limited 120.90 13,903.50 5.64
Kasikornbank Public Company Limited 150.20 12,917.20 5.24
The Siam Commercial Bank Public Company Limited 143.40 12,332.40 5.01
Commerce
CP All Public Company Limited 488.10 4,670.91 1.80
Construction Materials
The Siam Cement Public Company Limited 69.50 15,985.00 6.49
Electronic Component
Delta Electronics (Thailand) Public Company Limited 100.00 2,180.00 0.89
Energy & Utilities
Banpu Public Company Limited 24.50 10,682.00 4.34
Glow Energy Public Company Limited 203.00 7,419.50 3.01
PTT Public Company Limited 144.90 55,062.00 22.35
PTT Exploration and Production Public Company 220.70 33,546.40 13.62
Thai Qil Public Company Limited 112.70 9,692.20 3.83
Information & Communication Teachnology
Advanced Infoservice Public Company Limited 84.50 7,816.25 3.17
Total Access Communication Public 252.70 9,097.20 3.69
Company Limited
Media & Publishing
BEC World Public Company Limited 194.60 4,962.30 2.01
Petrochemicals & Chemicals
The Aromatics (Thailand) Public Company Limited 81.60 5,181.60 2.10
PTT Chemical Public Company Limited 74.00 8,880.00 3.61
Property Development
Land and Houses Public Company Limited 640.00 4,736.00 1.92
Preuksa Estate Public Company Limited 562.90 4,503.20 1.83
Sino-Thai Engineering and Construction Public 863.00 4,358.15 1.77
Co,, Ltd.
Transportation & Logistics
Precious Shipping Public Company Limited 180.30 5,048.40 2.05
Total Investments 5,203.50 246,311.71 100.00
Less Dividend 90.15
Net Investments 5,203.50 246,221.56 100.00
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The List of Soft Commission

During the period of June 21, to November 30, 2007

The company uses the following research papers from brokerage houses to help with the investment

decisions.

1.

N O U~ WP

Capital Nomura Securities Public Company Limited
SCB Securities Company Limited

Tisco Securities Limited

Phatra Securities Public Company Limited

Asia Plus Securities Public Company Limited

JP Morgan Securities (Thailand) Limited

Citicorp Securities (Thailand) Limited

KGI Securities (Thailand) Public Company Limited
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Nanulife Strength-Core Long-Term Equity Fund (MS-CORE LTF)

Investment Policy

The Fund shall invest no less than B5% of the NAV in the listed companies on the Stock
Exchange of Thailand, emphasizing those incorporated in the calculation of the SET 30 Index. The
remaining funds will be invested in other securities or assets or other means to seek investment

returns as stipulated or approved by the SEC.

Dividend Policy : No dividend payout, income reinvested.
Custodian : Citibank, N.A. - Bangkok
Registrar : Thailand Securities Depository Company Limited

Mutual Fund Supervisor Report
To: Unit holders of the Manulife Strength-Core Long-Term Equity Fund

Whereas Citibank, N.A. Bangkok, the Mutual Fund Supervisor of the Manulife Strength-Core
Long-Term Equity Fund which is managed by Manulife Asset Management (Thailand) Company
Limited has performed duties as the Mutual Fund Supervisor for the period beginning 21 June 2007
to 30 November 2007.

In our opinion, Manulife Asset Management (Thailand) Company Limited has performed its
duties in managing the Fund correctly and appropriately according to the objectives specified in the
Fund management project, which was approved by the Office of the Securities and Exchange

Commission and under the Securities Exchange Act B.E. 2535.

Citibank, N.A. - Bangkok

Y, e

Mutual Fund Supervisor
Vunvipa Kusakul
Vice President
Citibank, N.A. - Bangkok
December 19, 2007
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Fund Performance
As of November 30, 2007

Net Asset Value 10,312,295.72 Baht NAV per unit 11.6596 Baht
135.00 T T 135.00
------ SET Index
125.00 t MS-CORE LTF T 125.00
115.00 T r 115.00
105.00 T r 105.00
9500 T T 95.00
85.00 85.00
™~ ™~ ~ ™~ ™~ ~ ™~ ™~ ~ ™~ ™~ ~ ™~ ™~ ~ ™~ ™~ ~ ™~
0 2 99 9 0 0 9 90 9 0 g 9 9 0 90 9o 9
N N = = =
© ©o O ¥ 0 0o <« o © J § T T I I I I T
o -~ [qV} - [qV) [qV] - [aV] [qV) o (e9] Q) [€s) < [qV] o
— — [QV) — a ™
Period Performance (%) Benchmark* (%)
3 Months 9.25 409
Since Inception 16.60 9.05

Source: Manulife Asset Management (Thailand) Co., Ltd.

Remark: *SET Index

The fund performance document is prepared in accordance with AIMC standards.

Investment contains risk. Investors should study prospectuses before making a decision to invest.

Past performance is not a guarantee of future results.
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Manulife Strength-Core Long-Term Equity Fund
Brokerage Fee

For the period from Jund 21, to November 30, 2007

Item Broker Amount % of Total
(,00O Baht) Brokerage Fee

1 Capital Nomura Securities Public Company Limited 13.36 33.71
2 SCB Securities Company Limited 12.40 27.21
3 Tisco Securities Company Limited 8.5 18.76
4 Phatra Securities Public Company Limited 3.17 6.94
5 Asia Plus Securities Public Company Limited 2.98 6.33
6 JP Morgan Securities (Thailand) Limited 1.68 3.69
7 Citicorp Securities (Thailand) Limited 0.93 2.04
8 KGI Securities (Thailand) Public Company Limited 0.51 1.12
Total 45.58 100.00

Manulife Strength-Core Long-Term Equity Fund
Direct Expenses

For the period from June 21, to November 30, 2007

Fund’s direct expenses Amount % of Net

(,000 Baht) Asset Value
Management Fee 38.55 0.3738
Trustee Fee 1.54 0.0130
Registrar Fee 2.16 0.02098
Advisory Fee - -
Other Expenses 6.22 0.0603
Total 48.47 0.4700
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Manulife Strength-Core Long-Term Equity Fund

Investment Portfolio
As at November 30,2007

Securities Name Face & Holding Market Value % of Total
(,000 Unit) (,000 Baht) Investment
Common Stocks
Listed Securities
Banking
Bank of Ayudhya Public Company Limited 20.60 566.50 5.49
Bangkok Bank Public Company Limited 4.90 563.50 5.46
Kasikornbank Public Company Limited 5.80 498.80 484
The Siam Commercial Bank Public Company Limited 5.80 507.40 492
Commerce
CP All Public Company Limited 20.30 193.87 1.88
Construction Materials
The siam Cement Public Company Limited 3.00 680.00 6.69
Electronic Component
Delta Electronics (Thailand) Public Company Limited 9.10 198.38 1.92
Energy & Utilities
Banpu Public Company Limited 1.10 479.60 465
Glow Energy Public Company Limited 13.10 465.05 451
PTT Public Company Limited 5.70 2,166.00 21.00
PTT Exploration and production Public Company 8.60 1,307.20 12.68
Thai Qil Public Company Limited 4.30 369.80 359
Information & Communication Teachnology
Advance Infoservice Public Company Limited 3.20 296.00 2.87
Total Access Communication Public Company Limited 9.80 352.80 342
Media & Publishing
BEC World Public Company Limited 7.50 191.25 1.85
Petrochemicals & Chemicals
The Aromatics (Thailand) Public Company Limited 3.00 190.50 1.85
PTT Chemical Public Company Limited 33.00 336.00 384
Property Development
Land and Houses Public Company Limited 16.60 122.84 1.19
Preuksa Estate Public Company Limited 24.20 193.60 1.88
Sino-Thai Engineering and Construction Public Co., Ltd. 33.50 169.18 1.64
Transportation & Logistics
Precious Shipping Public Company Limited 7.00 192.50 1.87
Cash deposit at bank
Savings account
Citibank N.A Bangkok 123.07 1.20
Other Assets and Other Liabilities
Other Assets 101.53 0.98
Other Liabilities 23.07 0.22
Net Asset Value 240.20 10,312.30 100.00
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Manulife Strength-Core Long-Term Equity Fund
BALANCE SHEETS
As at November 30, 2007

ASSETS
Investment at fair value (At cost 9,478,771.46 baht in 2007)
Cash deposit at bank
Receivable
From sales of investments
From interest and dividend
Other Assets
Total Assets
LIABILITIES
Accounts payable from purchases of investments
Accrued expenses
Other Liabilities
Total Liabilities
NET ASSETS
NET ASSETS :
Capital received from unitholders
Retained Earnings
Equalization Account
Retained Earnings
NET ASSETS
Net asset value per unit

Units

November 30, 2007

(Unaudited)
Unit : Baht

10,110,760.00
123,070.83

95,322.87
3,834.85
2,274.12

10,335,362.67

10,708.17
11,728.80
629.98

23,066.95

10,312,295.72

9,179,199.18

392,854.76
740,241.78

10,312,295.72

11.6596
884,444.3424
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Manulife Strength-Core Long-Term Equity Fund
STATEMENT OF INCOME
For the period from June 21, 2007 (date of inception) to November 30, 2007

November 30, 2007

(Unaudited)
Unit : Baht
Investment income
Interest income 661.05
Dividend income 92,206.00
Total income 92,867.05
Expenses
Management fee 38,548.25
Trustee fee 1,541.91
Registrar fee 2,158.71
Other operating expenses 6,219.08
Total expenses 48,467.95
Net income from investments 44,399.10
Net gain on investments
Net realized gain on investment 63,854.14
Net unrealized gain on investment 631,988.54
Total net realized and unrealized gains on investment 695,842.68

Increase in net assets resulting from operations 740,241.78
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Manulife Strength-Core Long-Term Equity Fund
SCHEDULE OF INVESTMENTS
As at November 30, 2007

Securities Name Face & Holding Market Value % of Total
(,000 Unit) (,000 Baht) Investment
Common Stocks
Listed Securities
Banking
Bank of Ayudhya Public Company Limited 20.60 566.50 5.60
Bangkok Bank Public Company Limited 490 563.50 5.57
Kasikornbank Public Company Limited 5.80 498.80 493
The Siam Commercial Bank Public Company Limited 5.80 507.40 5.02
Commerce
CP All Public Company Limited 20.30 193.87 1.92
Construction Materials
The siam Cement Public Company Limited 3.00 690.00 6.82
Electronic Component
Delta Electronics (Thailand) Public Company Limited 9.10 198.38 1.96
Energy & Utilities
Banpu Public Company Limited 1.10 479.60 4.74
Glow Energy Public Company Limited 13.10 465.05 4.60
PTT Public Company Limited 5.70 2,166.00 21.42
PTT Exploration and production Public Company 8.60 1,307.20 12.92
Thai Oil Public Company Limited 4.30 369.80 3.66
Information & Communication Teachnology
Advanced Infoservice Public Company Limited 3.20 296.00 2.93
Total Access Communication Public Company 9.80 352.80 348
Limited
Media & Publishing
BEC World Public Company Limited 7.50 191.25 1.89
Petrochemicals & Chemicals
The Aromatics (Thailand) Public Company Limited 3.00 190.50 1.88
PTT Chemical Public Company Limited 33.00 396.00 3.92
Property Development
Land and Houses Public Company Limited 16.60 122.84 1.21
Preuksa Estate Public Company Limited 24.20 193.60 1.91
Sino-Thai Engineering and Construction Public 33.50 169.18 1.67
Co,, Ltd.
Transportation & Logistics
Precious Shipping Public Company Limited 7.00 196.00 1.94
Total Investments 240.20 10,114.26 100.00
Less Dividend 3.50
Net Investments 240.20 10,110.76 100.00
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The List of Soft Commission

During the period of June 21, to November 30, 2007

The company uses the following research papers from brokerage houses to help with the investment

decisions.

1.

N O b~ P

Capital Nomura Securities Public Company Limited
SCB Securities Company Limited

Tisco Securities Limited

Phatra Securities Public Company Limited

Asia Plus Securities Public Company Limited

JP Morgan Securities (Thailand) Limited

Citicorp Securities (Thailand) Limited

KGI Securities (Thailand) Public Company Limited
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